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Témata k diskusi

1. EU aregulace Fintechu

2. Nafizeni o crowdfundingu: skutecné jednotna pravidla pro
finan¢ni crowdfunding?

3. Nafrizeni MiCA a krypto finan¢ni sluzby

A Nazev prezentace



EU a regulace Fintechu

-

Evropska komise: ,term used to describe the impact of new
technologies on the financial services industry. It includes a variety of
products, applications, processes and business models that have
transformed the traditional way of providing banking and financial
services”

Regulace v zajmu level playing field, volného pohybu sluzeb,
technologické neutrality a ochrany investoru
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Narizeni o
crowdfundingu:
pusobnost

— Lending-based crowdfunding (Uvérovy
crowdfunding)

— Investment-based crowdfunding
(investi¢ni crowdfunding)

— Nedopada na modely financujici
spotrebitele

— Pojem ,uvér”
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Narizeni o
crowdfundingu: otazky k
diskusi

— Dopady na modely participaci a
postupovani pohledavek

— Princip level playing field, pravni jistota
platforem, vlastnikd projektu i investora

— Vztah k dalSi unijni sektorové regulaci
(zejm. PSD2)

— Vztah k dluhopisovym platformam




Narizeni MiCA: zmena paradigmatu

— Cil: priblizit sluzby tykajici se kryptoaktiv
"tradicnim" finan¢nim sluzbam

— Nastroje: podrizeni decentralizovaného
svéta kryptoaktiv nastrojum stavajici
finan¢ni regulace

— Inspirace: MIFID Il a svét investiCnich
sluzeb

— Pldsobnost: kryptoaktiva, ktera nejsou
investicnimi nastroji
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MiCA a krypto (financni) sluzby

— Sménné sluzby na vlastni ucet (krypto-
fiat, krypto-krypto a krypto-investi¢ni
nastroj)

— Poradenstvi, portfolio management

— Zprostiredkovani
(pfijimani/pfedavani/provadéni
pokynU/umistovani/prevod)

— Trzni infrastruktura (provozovani burzy)

— Uschova
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MICA a MiFID: konflikt nebo harmonie?

-
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— Pojem ,investi¢ni nastroj*

— DLT Pilot: ,‘financial instrument’ means
those instruments specified in Section C
of Annex | (MiFID II), including such
instruments issued by means of
distributed ledger technology*

— Mozny vyvoj v CR?



Déekuji za pozornost!

JUDr. Martin Hobza, Ph.D.
advokat
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